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EY POINTS WEEK 15

VI ET N A M 4 S P E P P E R P R I C E » Last week, pepper prices experienced significant

fluctuations within 1-2 days due to the impact of US

I N WE E K ] 5 tariff information.

2= B AFRIL » At times, prices increased or decreased by $200-400
within a single day. By the end of the week, prices had
unchanged at 157,000 VND.

unchanged

e Demand has returned from various markets such as

the US, EU, Asiq, and especially China.
» Farmers and dealers continue to stockpile goods and

offer limited sales to the market.
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on April 2 (US time), at
the Rose Garden, White
House, Mr. Trump held
up a board announcing
the corresponding tax
rates for 180 economies.
Vietham was among
the countries with the

highest tax rates (46%).




USA Tariff Ahnouncement

However, when the implementation was postponed

for 90 days after the announcement on April 9, but

only for a few countries "not retaliating”, China's tax

rate was increased to 125%.

Vietham Black Pepper Price

$300 - $400

Within 1 day

The pepper market in Vietham
was immediately shaken and
rapidly decreased by $300 -
$400injust1day.
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China Retaliates with 84% Tax
on US Goods After Trump's
TariffImplementation

That is, about half a day after the
corresponding tax that he initiated
to apply to 180 trading partners

BREAKING NEWS took effect and after about 6 hours,

China's 84% tariffs on U.S. China announced to impose a tax
take effect as superpower

. ) of 84% on US goods in response.
clash intensifies




Dramatic Market Rebound: Prices Soc
$400-$500in 24 Hours as Trading
Volume Explodes

The pepper market immediately heated up

again with a very large trading volume on the $ 400 = $ 500

market when orders purchased from agents Within 1 day

skyrocketed. The price increased by $400 -
$500 just one day later. It can be said that last
week was an emotional week for the

agricultural business community in Vietham

Viethnam Black Pepper Price

such as pepper, coffee....
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“‘”‘"I Harvest Situation

Harvest Progress

Daknong o
S - 100%
Daklak | Lam Dong -
» ~ 80-90% o 100% D
Gia Lai Baria Vung Tau Q)
- 100% o 100%
Binh Phuoc Quang Tri

Especially in the pepper region of Quang Tri with an
annual output of about 1,000 tons, this year the crop is
expected to fail by 60-70% due to unfavorable weather. |

The harvest has almost been completed in all regions of Vietham. Especially in the key and largest
pepper region of Vietham, Daknong, the harvest has been completed. The second largest province and

accounts for about 30% of Vietham's pepper, Daklak, is also harvesting about 80%-90%.
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Vietham's 2025 Pepper Harvest Nears Completion Across
Major Growing Regions

1. The harvest has almost been completed in all regions of Vietham. Especially in the key and
largest pepper region of Vietham, Daknong, the harvest has been completed. The second
largest province and accounts for about 30% of Vietham's pepper, Daklak, is also harvesting

about 80%-90%.

2. Other provinces such as Binh Phuoc, Ba Ria Vung Tau, Dong Nai... have basically finished

harvesting.

Especially in the pepper region of Quang Tri with an

Quang Tri

~ annual output of about 1,000 tons, this year the crop is

Unfavorable expected to fail by 60-70% due to unfavorable weather.
Weather
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Strategic Storage
Creates Market Scarcity

Farmers Withhold Pepper Supply Despite Completed
Harvest Season

Farmers have made very good profits from
durian and coffee trees. After harvesting Profitable StOCKP“ing
pepper, most farmers did not sell it to the
market but continued to store it. This has
made pepper raw materials scarce even

though farmers have just finished

harvesting.
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2 O 2 5 FROM Jan 2025 - 13 April 2025 +3.3% o
Vietham Black Pepper Price Chart ...

Pepper price has had an increase in 2025 from 152.000vnd from January 1, 2025 to 157.000 until April 13rd, 2025,
corresponding to an increase of 3.3%.
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Export
20,244 .

Preliminary statistics of VPSA,
In  March 2025, Vietham
exported 20,244 tons of
pepper, black pepper
reached 17,493 tons, white

pepper reached 2,751 tons.

® Turnover

141.6 s

Total export turnover
reached 141.6 million USD ,

compared to  February,
export volume increased by
41.3%, turnover increased by
45.6% and compared to the
same period last year, export
decreased by 212% but

turnover increased by 27.9%.

March 2025 Black Pepper Exports Insight
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un Average

6,790

The average export price of

black pepper in March reached
6,790 USD/ton, white pepper
reached 8,802 USD/ton,
increased by 122 USD for black
pepper and 268 USD for white
pepper compared to the

previous month.



TOP EXPORT MARKETS: MARCH 2025
Top 5 Importer Chart & Table Compared with Feb

The United States continued to be Vietham's largest pepper export market in March, reaching 4,388 tons, up 46.0%
compared to the previous month. Next were the Indian markets: 1,609 tons, up 110.1%; Germany: 1,543 tons, up 70.5%;
UAE: 1,277 tons, up 46.8% and Hong Kong: 717 tons, up 51.3%.

6000 |
Country Volume (tons) Change vs. Feb
| 4,388
4500 United States 4 388 +46.0%
| O

3000- India 1,609 +110.1%
Germany 1,543 +70.5%

1500 LE09 1543
L2 UAE 1,277 +46.8%
0 Hong Kong 17 +51.3%

United States India Germany UAE Hong Kong
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47,660 ..

In the first 3 months of 2025,
Vietham exported 47,660 tons
of pepper, of which black
pepper reached 39,853 tons
and white pepper reached

7,807 tons.

® Turnover

326.6 vis

Total export turnover reached
326.6 million USD, black pepper
reached 266.5 million USD, white
pepper reached 60.1 million USD.
Compared to the same period
last year, the export volume
decreased by 16.1%, but the export
turnover increased by 38.6%.

il Average

6,71] $/MT

The average export price of black
pepper in the first 3 months
reached 6,711 USD/ton, up 94.9%
and white pepper reached 8,617
USD/ton, up 73.9% over the same
period in 2024.




‘March 2025

The United States is still the largest export market for Viethamese pepper,
but down 32.6% over the same period to 10,278 tons. Next is India: 3,370
tons, down 11.2%; Germany: 3,358 tons, down 9.3%, UAE: 2,757 tons, up 15.2%.
Notably, exports to China increased by 87.8% to 2,034 tons, but compared
to the same period in 2023, the import volume was still 92.2% lower.

Leading white pepper import markets: China, Germany, the United States,
India and the Netherlands.

3,370
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2,034 1753
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TOP D us

COUNTRIES IMPORT

PEPPER FROM

VIETNAM JANTO

MAR 2025

The Americas region imported 11,597 tons of Vietnam
pepper from Jan to Mar 2025 (16,903/tons in the same
period in 2024 and 13,290/ tons in 2023)
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TOP lIO ASIA

COUNTRIES IMPORT

PEPPER FROM
VIETNAM JANTO
MAR 2025
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TOP lIO EU

COUNTRIES IMPORT

PEPPER FROM

VIETNAMJANTO

MAR 2025

. GERMANY
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The African region accounted for 5,2% of the market share and
decreased by 31.9% over the same period in 2024 to 2,464

tons. Egypt and SOUTH Africa were the two main export markets

TOP D AFRICA [ty

COUNTRIES IMPORT

PEPPER FROM

VIETNAM JANTO

MAR 2025
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BLACK PEPPER
IMPORT
TO VIETNAM

INSIGHT
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PEPPER [[M/PORTING
IN VA RCH 2025

a \ 3.061
Black pepper

977

Impor't < 902

4

940,

Brazil Indonesia Other

According to VPSA's preliminary statistics, in March 2025, Vietham imported 4,940 tons, of which black pepper
reached 4,072 tons, white pepper reached 868 tons, with a total import turnover of 28.9 million USD, compared to
February, the import volume increased by 68.7%, the turnover increased by 81.3% and compared to the same period
iIn 2024, the import volume increased by 32.5%, the turnover increased by 104.9%. Meanwhile, Brazil returned to being
the largest pepper supplier to Vietham in March, reaching 3,061 tons, up 187.4% over the previous month, accounting
for 62.0% of the import market share. Next is Indonesia: 977 tons, down 29.8% and Cambodia: 514 tons, up 158.3%.
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PEPPER IMPORTING

4.363
<
3.707
<
881
733 -
T e
Brazil Indonesia Cambodia Other

IN & WIONTHS 2025

Black pepper
Import

9,686 .

e

By the end of March 2025, Vietham had imported 9,686 tons of pepper, of which black pepper reached 6,541
tons, white pepper reached 3,145 tons, total import turnover reached 55.7 million USD, compared to the same

period last year, import volume increased by 2

supplier to Vietham, reaching 4,363 tons, equiva
up 385.2% and Cambodia: 735 tons, down 64.7%.

3%, turnover increased by 88.8%. Brazil is the largest pepper
ent to the same period last year. Next is Indonesia: 3,707 tons,
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Apr 11, 8:51:00PM UTC - Disclaimer
The domestic USD exchange rate at commercial banks D SO 1M &M YD 1Y 5  MAX

this morning decreased compared to the previous
trading session. Specifically, Vietcombank had a rate of
25,530 - 26,920 VND/USD, down 50 VND in both buying
and selling directions compared to the previous trading
session. The USD has depreciated across the board as
ongoing concerns about US tariffs have undermined
confidence in the currency as a safe haven, pushing it
to a decade low against the Swiss Franc and a three-

year low against the Euro.
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SHIPPING

SITUATION
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Drewry’s World Container Index
increased 3% to $2,265 per 40ft
container this week.

Drewry World Container Index (WCI) - 10 Apr 25 (US$/40ft)
6,000

5,000
4,000
3,000
2,000

1,000
06/05/2024 03/07/2024 30/08/2024 27/M10/2024 24/12/2024 19/02/2025

~ Global Container Rates Rise 3% as Key
Asia-Europe Routes Strengthen

1. Drewry WCI Index: Rose 3% to $2,265/40ft container
. 78% below peak ($10,377 in Sept 2021)

59% above pre-pandemic average ($1,420 in 2019)

2. YTD Average: $2,944/40ft container

$55 higher than 10-year average ($2,889)

3. Key Route Changes:

Shanghai to Rotterdam: 14% to $2,392
Shanghai to Los Angeles: 13% to $2,815
Rotterdam to Shanghai: 12% to $475
Shanghai to New York: 12% to $3,976
Shanghai to Genoa: 11% to $3,071
Rotterdam to New York: 11% to $2,153
New York to Rotterdam: 11% to $824
Los Angeles to Shanghai: Unchanged

4. Outlook: Rates expected to increase due to tariffs and
reduced capacity
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Cassia Exports Insight | March 2025

Preliminary statistics from VPSA
toP 10 CASSIA’S IMPORTER FROM VIETNAM

show that in March 2025, Vietnam e

L I .. Quantity (MT)
exported 7,633 tons of Cassia, with a
total export turnover of 20.7 million e
USD, an increase of 48.6% compared s
to February. India, the United States 1,080
and Bangladesh are the three
largest export markets of 720 694
Viethamese Cassia, reaching 1,795
tons, 1,200 tons and 694 tons, 360 | L —

214 203

respectively. | -

‘ PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP)
.......... ADD : 43,5TREET 17, AN PHU WARD, DISTRICT 2, HOCHIMINH CITY, VIETNAM.



Cassia Exports In 3 Months 2025 Insight

20,097 . 54.8 uis 125.9%

Export Turnover Volume

In the first 3 months of 2025, Vietham exported 20,097 tons of Cassia, with a total export turnover of 54.8
million USD, compared to the same period last year, the export volume increased by 25.9% and the turnover
increased by 18.8%. India continues to be the largest cinnamon export market with 5,737 tons, accounting for
28.5% of the import market share and increasing by 32.9% over the same period in 2024. Next are the
markets: United States: 3,077 tons, up 40.2%; Bangladesh: 1,319 tons, up 10.5%.
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Country
India
America
Bangladesh
United Arab
Australia
Brazil
Korea
China
Indonesia
Singapore
Others
TOTAL

—, -_—"1 P —

r'y Lo N e

ToWA:
-

_ﬁ:l_ et Ay R

Quantity (MT)
5,737
3,077
1,319
959
780
674
540
492
469
417
5,633

20,097




GUARANTEED

LEAD
CONTENT

We Can Offer Cassia Products According To European And A
Stﬂndurds Wlth Guumnteed cantent ef lppm
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KFDAF Metal Powder




We can offer Star anise with premium quality and ensure European standards for
Pesticide/ Anthraquinone/ PAH... etc.

. k"; \ Please send us any request for Ginger Sliced/ Polished Ginger Finger/ Ginger
v Powder..

The market uptrend and very limited raw material offer available. Please contact

for further demand for Turmeric Sliced/ Polished Turmeric Finger / Turmeric Powder ..
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' J a o) ORGANIC 1873299846 fwassy  ECOCERT'  EEER e 1:_I1 L\':".:Trlulr"'v :
PPPPPPPPPP A, ~ w  arm = S T B GRNRSRS ADD : 43 STREET 17, QUARTER 5, AN PHU WARD, THU DUC CITY, HO CHI MINH CITY, VIETNAM




8 White PEPPER 630 G/L ASTA

FOB (USD/

. @ EU MAINT
~ PORT

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

$10.002



" rosusp/  FUMAINT - ny/BaL
- ITEM .~ wmm) . PORT
1 Steam Sterilized Pepper 500G/L $7.165 $7.265 $7.285

» .
----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

STERILIZED G SeomsSteriizedPepperSS0G/L §7.415  §7.519  §7.539
PEPPER &

PESTICIDE - é :
GUARANTEE | stom sterilized pepper 550611 v e

EU COMPLIANCE

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

tSteamStenllzedWhlte Pepper63OG/L $10.621 $10.721 $10.741
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P E s T I c I D E 1 - Half Cracked HTST black peppe 6 -> 8#; P
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Oorganic
Black Pepper &
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3 Steam Sterilized White Pepper 630G/L $13.807 $13.907 $13.927
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CASSIA ( CINNAMON) GUARANTEE LEAD & METAL POWDER

ITEM FOB NOTE

CASSIA POWDER 2.5% VO $2.535 2.5% VO

CASSIA POWDER 3% VO $2.947 3% VO
CASSIA BROKEN MACHINE CLEANED25% V0 $2.435 25% VO
CASSIABROKENMACHINECLEANED3%VO  $2.682 3% VO

CASSIA ( CINNAMON) GUARANTEE C¢
LEAD CONTENT

COUMARIN
CONTENT

CASSIA POWDER 2.5% VO $2.376 2.5% VO
CASSIA POWDER 3% VO $2.747 3% VO

CASSIA BROKENMACHINE CLEANED2.5%VO0 $2.335 25% VO

CASSIA BROKEN MACHINE CLEANED 3% VO $2.582 3% VO



S
. ITEM FOB NOTE
e —— 52325 .......................... i
2CASSIAPOWDERSTEAMSTERILIZED3%VO ......... $3233 .................... s
c A s SI A 3CASSIABROKENSTEAMSTERILIZED25%V0 ......... $2935 ............... =
A —p———— $3154 ............................... g

(CINNAMON)
STAR ANISE E

“ ITEM FOB NOTE
1 STAR ANISE SPRING CROP  $6.829  2.0cm, 80% up
2 STAR ANISE AUTUMN CROP; $7.241  2.5cm, 80% up
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3 STAR ANISE SUNDRIED EU COMPLIANCE; ~ $7.541  2.5cm, 80% up



TURMERIC
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POLISHED GINGER FINGER




Organic

6 ORGANIC WHOLE CASSIA; $3.453
? ORGAN“: CASSIA sp|_|'|" ..................................................................................................................... $31 . 1 3 ........
; 3 . ORGAN"; msm BROKEN . MA c|.||NE c|_ EANED . 3 5%\;0, ......................................................... $ 3 . 2 8 8 ........
9 ORGAmc CA55|A 51-|c|( Ro|_|_ E D 90%' ............................................................................................ $ 51 . 32 ........
mQRGAmccAssmpownggSTEAMSTER“JZED,?,%VQ ....... $3754 ........
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yaers 60% + Bits 20% + bulbs

16 Cumin Sortex, PR and PA
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| 18 _Coriander, as itis 98.5% clean, Russian

B $1.625
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Please do not hesitate to send me if you have
any further request.

& Hien, Nguyen Vu
General Director

<) spices@ptexim.com.vn

% +84 90 22222 95

@ 43, Str. 17, An Phu Ward, Thu Duc City, Ho Chi Minh City, Vietham

PTEXIM CERTIFICATE

EDA  BRES il
III-873299846 IILIIUI:;I@FIE[[I ECOCER$ Kt | ‘ ~
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SOURCING

WITH RESPECT

PTEXIM FACTORY

h 1. WHOLE SPICES FACTORY (Daklak Province, VN)

h 2. FOOD FACTORY (Ba Ria Vung Tau Province, VN)

h 3. CASSIA & STAR ANISE FACTORY (Yen Bai Province, VN)
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