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» Pepper prices fell last week from

136.000 136.000

I 135.000 135.000 I
30/6 /7 27

139,000 VND to 138,000 VND, a

decrease of 0.72%.

» Demand remains quite sluggish in

many different markets.
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Vietham Black Pepper Price Chart ...
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~ June 2026 - ExportHighIightsﬁ

In June 2026, Vietham exported 23,103 tons of 4 MT

black pepper, generating revenue of US$151.3 & Export

million, a decrease of 8.2% in volume and 8.9% in

value compared to May 2026, and a slight - \
15103 Mil $

decrease of 1.4% in volume compared to June

. Turnover
2025. The decline was mainly due to lower 3 \

exports to Asian, African, and American markets po 4 \

compadred to the previous month, while demand " 1—1.4%

from Europe remained relatively stable. , Cha nge

volume Y.0.Y
/ vs June 2025

......
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Asia continued to be the largest consumer region with 9,886 tons,
accounting for 43.7% of total exports, although this was down 10.2%
compared to May and 18.3% compared to the same period last
year. Conversely, exports to the Americas reached 6,174 tons,
down 8.2% from the previous month but still up 30.0% year-on-
year, with the United States alone accounting for 5,373 tons, up
21.0% compared to June 2025. Europe reached 5,763 tons, down
4.5% from the previous month but up 16.7% year-on-year, driven
by strong demand from Germany and the Netherlands.
Meanwhile, exports to Africa reached 1,290 tons, down 8.9% from

the previous month and down 22.4% year-on-year.



Volatile Monthly Flows

_ o
25,180 v 8C°:m%d /°

May 2026

\ 23,]03 MT

Exports in June fell by 8.2%
in volume and 8.9% in value
compared to May due to
declining demand in Asia,

Africa, and the Americas.
MAY 2026 June 2026
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In June 2026, despite a slight decrease in total exports compared to May, the market still showed some notable growth
highlights that you should pay attention to:
The breakthrough of "counter-trend” markets (compared to May 2026): While the overall market decreased by 8.2% in

volume, some countries still recorded impressive positive growth:

4 ‘Bucking the Trend’ Bright Spots in June

Global >_\
¥
Average: = 4

« South Africa: A surge of 104.5%

| e Japan: A strong increase of
South Africa

(+104.5%) 66.3%
e UAE: A 30.9% increase,

continuing to affirm its role as
an important transit hub
 India: A recovery with a 16.5%

increase

e Germany: A 13.6% increase,

leading the growth in Europe
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S, of pepper, including 125,258 tons

of black pepper ‘ 20,428 tons
-
of white pepper, for a total

|

export value of US$940.5 million,
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6 Months 2026
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. 6 Months Period | 2024-2026 Black Pepper Exports Insight\

Ml 145.686

Total pepper exports in the first

142.586

six months of 2026 reached
124.133 145,686 tons, the highest level in
the past three years. A notable
point is that the export rate
tended to slow down towards the
end of the second quarter of
2026 (May and June saw
decreases compared to previous
months) due to increasingly

limited domestic supply.

6 M 2025 6 M 2026
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Significant Shift in Volume (YoY) . . =

0%

-18.3% YoY
(9,886 tons)

-22.4% YoY
(1,290 tons)

DEMAND SHIFT: Demand is shifting stronglyto =~ DETAILED INSIGHTS: The Americas alone

the Western Hemisphere. The Americas and account for 5,373 tons (up 21% YoY). Europe is
Europe play the role of primary growth engines driven by strong demand from Germany and
compared to the same period last year. the Netherlands.
A
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The Challenge: Volatile Monthly Flows

30,638 31,053

25180
21743 23,103 June cooled -8.2% month-on-month a
13,969 signal that Vietham's tightening
domestic supply is starting to cap
momentum after a fast first half.
D Mar June
>




TOP 5 EXPORT
MARKETS

6 Months 2026 -

The Americas reached 39,339 tons, up 31.1%,
accounting for 27.0%, with the United States
continuing to be the single largest market

with 35,362 tons, up 28.7% year-on-year.

USA
.
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TOP 5 EXPORT
MARKETS

Vionths 2026 .....

9,703 Asia continued to be the largest export region
with 66,456 tons, accounting for 45.6% of total
exports and increasing by 15.2% compared to the

same period last year. In this region, China

6,433
imported 15,244 tons, a sharp increase of 64.0%;
the UAE reached 9,703 tons, up 10.9%, continuing
s il to be an important transit hub for Viethamese
4 pepper; India reached 6,433 tons, down 27.2%,
- AAE China while Thailand nearly doubled its imports to

Philippine Thailand ndia

> & C @ 6,094 tons, up 95.9%.
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ASIA Highlights: Momentum from UAE and India

Context: Though total exports to Asia fell 10.2% (especially China's 59.8% drop), two core markets maintained momentum.

‘ " UAE (8.2% Market Share)

2.073

May June

Continues to solidify its position as the most
critical transit hub for Viethamese pepper in the
Middle East, achieving impressive 30.9% growth
despite scarcity conditions.

¥ ¢ © @ © &

PPPPPPPPPP -

gf‘,;'.-:.-r@% USDA .. T2,
= Y S

India (4.7% Market Share)
A 4

1.178

May June

Records a positive reversal (+16.5% MoM),
absorbing 1,372 tons, significantly compensating
for the decline from Southeast Asian countries like
Thailand.
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TOP 5 EXPORT
MARKETS EUROPE

Vionths 2026

5,502
-
-— Europe reached 30,929 tons, up 7.1%,
accounting for 21.2%, with the Netherlands
4,006 increasing sharply by 53.5% to 4,956 tons, while
3,047 .
i Germany decreased by 24.0% to 5,502 tons.
Poland Russia Germany
-
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European import volumes shift sharply from

Germany to the Netherlands

Overall European volume grew by a stable 7.1%, but the internal distribution reveals the Netherlands rapidly accelerating
to match Germany's historic volume levels. June demand from these two nations kept Europe stable (-4.5% MOM) while

other continents dropped.
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TOP 5 EXPORT
MARKETS

MT
4.554
1.279
730
518
357
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Gambia sail Senegal South Africa gyp
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AFRICA

In addition, exports to Africa reached 8,962
tons, an increase of 18.7%, of which Egypt
accounted for 4,554 tons, an increase of

43.1% compared to the same period last year.
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Black pepper

SOURCES
- 2026

Cambodia

In June 2026, Vietham imported 7,112 tons of pepper (7,023 tons black

pepper, 89 tons white pepper), worth US$39.9 million. Volume fell 18.7%

and value fell 19.8% month-on-month, but volume was still up 23.4%

year-on-yedar.

The month-on-month drop was mainly due to cooling imports from

S Cambodia after a sharp rise in May, while the year-on-year increase
reflects businesses continuing to restock raw materials for processing

‘ and export.

By supplier market:
Others » Brazil: 4,055 tons (57.0% of total imports), up 15.6% MoM and up 18.0%

YoY, remains the largest supplier.
» Cambodia: 2,593 tons (36.5%), down 42.2% MoM but still up 64.4% YoY.
« Indonesia: 258 tons, down 46.3% MoM and down 39.2% YoY.
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Black pepper
Import

45,198 -

SOURCES

In the first six months of 2026, Vietham imported 45,198
tons of pepper (41,342 tons black pepper, 3,856 tons
white pepper), worth US$257.7 million | up 59.7% in
volume and 48.0% in value year-on-year.
This sharp rise reflects growing reliance on imports as
domestic pepper supply continues to shrink, making
imported raw material increasingly critical for businesses
to sustain production and meet export orders.
By supplier market:

- Cambodia: 23,388 tons (51.7% of total imports), up

273.8% YoY | the largest supplier.
« Brazil: 15,128 tons (33.5%), up 1.5% YoY.
. Indonesia: 4,582 tons (10.1%), down 17.8% YoY.

ADD : 43 STREET 17, QUARTER 5, BINH TRUNG WARD, HO CHI MINH CITY, VIETNAM



TOP 3 SOURCES

> 2026

Shrinking domestic supply drives high demand for raw materials for processing

O 3rd: INDONESIA

VOLUME: 23,388 Tons VOLUME: 15,128 Tons VOLUME: 4,582 Tons

& exporting businesses.

SHARE: 51.7% SHARE: 33.5% SHARE: 10.1%
Y-O-Y CHANGE: 4} +273.8% Y-O-Y CHANGE: 4 +1.5% Y-O-Y CHANGE: & -17.8%




1 EL NINO'S IMPACT: CROP BASE WEAKENS
-~ EI'Nino Arrives Right As the Crop Base Is Already Thin

= T—

| 2 CLIMATE SIGNAL: LONG-TERM FORECAST
= The 2026 climate signal

= VIETNAMESE DONG & EXPORTS: SOFTER
o CURRENCY SUPPORT
~ A Softer Dong Is Quietly Supporting Export Competitiveness

: REGULATORY LANDSCAPE: TIGHTENING =

COMPLIANCE @
Compliance Is Tightening Across Every Major Market

5 INDIAN MARKET DEVELOPMENTS: PEPPER
¥ FUTURES RETURN

India Is Bringing Back Pepper Futures

T

-

— —— T




Arrives R ig ht As the Cr«
Is Already Thin

y |.|'I :lli

'-.w—,.
4 4

The single biggest medium-term
risk to Vietnamese pepper supply
isn't a one-month weather event it's
that a weak El Nino is landing on top

of a structurally undersized crop.
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Vietham's current supply shortfall traces back to the 2018 price crash, when many farmers uprooted
pepper vines or stopped reinvesting. Since vines need 3-4 yeadrs to reach full productivity, those

planting decisions are still suppressing 2025-2026 harvests — leaving the country with thin carry-

over stocks and little buffer against a bad season.

ORIGIN IN 2018 VINE GROWTH ~ SUPPRESSING THIN CARRY-OVER
PRICE CRASH LAG TIME 2025-2026 HARVESTS STOCKS & NO BUFFER

_ i
IEI\% ‘ _ O 2025 2026

- smaller
\-a' yield

Many farmers Pepper vines need Those planting Leading to thin
uprooted vines or 3-4 years to reach decisions are still carry-over stocks
| stopped reinvesting | full productivity impacting future little buffer against
' reinvesting output a bad season.




The 2026 Climate Signal

NOAA and Vietnham's National Centre for Hydro-
Meteorological Forecasting now agree El Nino
conditions are developing through June—August 2026,

with some model runs assigning up to a 33% chance of

-
s =

e LOCALIZED a ‘super’ El Nifio rivalling 2015-16. Rainfall in the Central

DROUGHT RISK Highlands (Dak Lak, Dak Nong, Gia Lai, Lam Dong) has
CONTINUING
INTO JULY

already run 20-25% below average earlier this year,

with localized drought risk continuing into July.

TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT (PTEXIM CORP) 26
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A Softer Dong Is Quietly Supporting

Export Competitiveness

USD/VND has moved from roughly 25,300-25,500 in December 2025
to around 26,290-26,340 as of early July 2026 — consistent with the
State Bank of Vietnam's managed, gradual depreciation policy

(targeted at 3—-5% annually) rather than a disorderly move.

26,400
26,200
26,000
25,800
25,600

25,400
Dec 2025 Mar 2026 May 2026 Jun 2026

USD/VND, period reference points. Sources: TheGlobalEconomy.com, Investing.com, theinvestor.vn.
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The Viethamese dong has
depreciated roughly 3.5%
against the US dollar since
late 2025 — a trend that
eases the domestic-cost
side of the Iledger for
exporters even as global
buyers see stable dollar-

denominated FOB prices.

PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP)
ADD : 43 STREET 17, QUARTER b5, BINH TRUNG WARD, HO CHI MINH CITY, VIETNAM
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>ompliance Is Tightening Across
Every Major Market

Food-safety and quarantine rules are moving faster than usual this quarter —
exporters who stay ahead of MRL changes will avoid costly rejections.

~ PLANS TO LOWER MRLS

21 draft regulations, 13 already in effect, mostly ~ For a number of unapproved or banned active
concerning maximum residue limits (MRLs) for ingredients across several agricultural
pesticides and plant quarantine requirements. . categories, including spices.

‘  — . —

JAPAN, AUSTRALIA & NEW ZEALAND
MRL REGULATION REVIEWS

All reviewing or adjusting MRL regulations Added declaration on phytosanitary
for various active ingredients. certificates starting August 4, 2026.




Compliance

Is Tightening |

Across Every ‘

Major Market




Ope. m@ee thing....




One more thing...

A Structural Development That Could Reshape Global Price Discovery Over The Coming Months.

India Is

India's National Commodity and Derivatives Exchange

(NCDEX) is preparing to relaunch pepper futures by the end

B ri ngi ng of June 2026 — the first time since trading ceased in the early

2010s amid quality and delivery disputes. A new warehousing
system is being built in Kerala as the primary delivery hub. If it

BaCk Pepper gains liquidity, this could become a more transparent global

price benchmark than the current patchwork of IPC-reported

spot quotes, which is worth watching for anyone hedging

forward purchases.




“INDIA’S NATIONAL COMMODITY & DERIVATIVES
EXCHANGE RELAUNCHING

) END OF JUNE 2026 LES BN 1Y

First time since trading ceased in early 2010s

NCDEX Pepper Futures

Are Back! “NEW WAREHOUSING SYSTEM IN KERALA”

[Ei=) KERALA: PRIMARY
DELIVERY HUB

Relaunch by June 2026

NCDEX (India) plans to restart pepper futures
contracts by end of June 2026, supporting price
transparency and hedging, and reinforcing India's

role as a global benchmark.
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Cassia Exports Insight | JUhe 2026

In June 2026, Vietham exported 12,611 tons of
Cassia, generating revenue of US$31.9 million,
a decrease of 9.5% in volume and 9.4% in
value compared to May 2026, and a
decrease of 11.3% in volume compared to the

same period in June 2025.

. PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP)
PTLsim coar ADD > 43 STREET 17, QUARTER b, BINH TRUNG WARD, HQ CHI MINH CITY, VIETNAM

ASIA
9,010 MT

THE AMERICAS
2,051 MT

EUROPE [
1,113 MT il
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o TOP 10 COUNTRIES IMPORTING CASSIA
CINNAMON FROM VIETNAM - June 2026 (MT)

india o | 6,243 MT
America g _1,449 MT Asia remained the largest  consumer
United Arab Emirates c market with 9,010 tons, accounting for 71.4%
of total exports, but decreased by 13.0%
Bangladesh . compared to the previous month and by
China o 19.8% compared to the same period. India
alone imported 6,243 tons, a decrease of
Saudi Arabia @ 6.6% compared to May and a decrease of
19.2% compared to June 2025. Meanwnhile,

Turkey .
exports to the United States reached 1,449
Hong Kong e tons, an increase of 2.3% compared to the

previous month and an increase of 36.7%
compared to the same period. Europe

EQYyPt reiaohed 1,113 tonnes, up 49.4% from May but
ORT IMPORT INM TMENT CORPORATION (PTEXIM CORP) Stlll down 7'5% yearqon_year
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Cassia Exports In 6 Months 2026 Insight

w,.pf ; " |
k"7 4
v

61,297 . 156.2 wis 1 3.4%

Export Turnover Volume

In the first six months of 2026, Vietham exported 61,297 tons of cinnamon, generating $156.2 million in revenue, a

decrease of 3.4% in volume and 3.2% in value compared to the same period in 2025 (63,435 tons). Although

exports started quite positively in the first quarter, the volume slowed down in May and June due to declining

import demand in some Asian markets.




TOP 10 CASSIA CINNAMON EXPORT MARKETS

FOR VIETNAM IN THE FIRST 6 MONTHS OF 2026 (MT)

United Arab Emirates [l 2,419 MT

china @ 1,937 MT

Brazil €&

4,623 MT Asia continued to be the largest export market

1,707 MT

Indonesia @& I 1294 MT

Korea ‘e

1,196 MT

Hong Kong €) 1,153 MT
Turkey @ [l 982 MT

CRT IMPORT IN
3 STREET 17, QUARTER

TMENT C

ORPORAT
5, BINH TRUNG WARD,

ON (PTEXIM CO
HO CHI MINH C

RP)
ITY, VIETNAM

with 42,008 tons, accounting for 68.5% of total
exports, but decreased by 11.2% compared to
the same period last year. India remained the
leading market with 24,432 tons, accounting
for 39.9% of total exports, a slight decrease of
1.7%; Bangladesh reached 4,623 tons, a
decrease of 4.1%; and the UAE reached 2,419
tons, a sharp decrease of 33.4%. Conversely,
exports to the Americas reached 12,966 tons,
an increase of 31.3%, with the United States
alone accounting for 8,341 tons, a 27.7%
increase compared to the same period.
Exports to Africa also increased by 23.8%, while
those to Europe decreased by 6.4%.

36



6 Months Cassia Exports Insight

MT

44 806]

63.435

6 M 2025

612297

6 M 2026

Although 2026 shows a slight
decrease of 3.4% compared
to the same period in 2025,
this volume is still significantly

higher than the 2024 level.



Global Compliance Architecture & Product Guarantees

Lead Limits Coumarin Thresholds Metal Powder Limits

— Metal Powder

—
, | KFDA*

;
US Limit EU Limit 2000ppm  3000ppm 10ppm

(Tppm) (2ppm) (KFDA Limit)
Exceeds US and EU standards. Precisely controlled processing Exceeds KFDA (South Korea)
Guaranteed strictly less than or to guarantee strictly 2000ppm or Standards. Guaranteed strictly
equal to 1Tppm. 3000ppm parameters based on under 10ppm.

regional buyer requirements. .

12000 0000@




GUARANTEED

LEAD
CONTENT

We Can Offer Cassia Products According To European And American
Standards With Guaranteed LEAD Content Of lppm And 2ppm.

COUMARIN 2000ppm Or 3000ppm. Metal Powder As KFDA Standard.
Please Contact For Further Demand For Cassia Stick / Cassia Yellls / Cassia

Broken / Cassia Powder ..

10 PPM

l i < Metal Powder
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STAR ANISE Exports Insight | 6 months 2026 Insight

In the first six months of 2026, Vietham
exported 7,243 tons of star anise, generating
$28.7 million in revenue, a decrease of 16.5%
in volume and 13.6% in value compared to
the same period in 2025. Although exports in
June increased slightly compared to the
previous month, the cumulative results still
declined due to weakening demand in

traditional markets, especially India.

u PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP)
mumenee ADD 0 43 STREET 17, QUARTER b, BINH TRUNG WARD, HO CHI MINH CITY, VIETNAM



L~ g TOP 10 STAR ANISE EXPORT MARKETS -
FOR VIETNAM IN THE FIRST 6 MONTHS OF 2026 (MT)

india o [ < 578 MT

United States E - 384 MT Asia continued to be the largest consumer market

Bangladesh . 292 MT with 5,689 tons, accounting for 78.5% of total

) | exports, with India accounting for 4,578 tons but

Taiwan ‘ . 145 MT down 31.5% compared to the same period.

Netherlands — 130 MT Conversely, Bangladesh saw a strong increase of

: = 516.7%, while exports to Europe increased by 60.6%
Thalland === 120 MT

and to the Americas by 22.0%, showing positive
Colombia \ 4 120 MT signs from markets outside India. Overall, star

Germany . Lﬂ 100 MT anise exports in the first half of 2026 remained
United Arab Emirates c . 100 MT challenging, but growth In some new markets
provides a basis for expecting improved results in

Bahamas e . 96 MT the remaining months of the year.
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6 Months Star Anise Exports Insight 3

MT

5,639

8,674

6 M 2025

7,243

6 M 2026

First six months of 2026:
Decreased to 7,243 tons,
representing a 16.5%
reduction compared to the
same period in 2025, but
still higher than in 2024.




We can offer Star anise with premium quality and ensure European standards for
Pesticide/ Anthraquinone/ PAH... etc.

. ,&i;' \ Please send us any request for Ginger Sliced/ Polished Ginger Finger/ Ginger
¥ Powder...

The market uptrend and very limited raw material offer available. Please contact

for further demand for Turmeric Sliced/ Polished Turmeric Finger / Turmeric Powder ..

Il . fﬂ f’"“‘ fﬁ\\ m@m @ musﬂn"n r BRES N 'I UEBT PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP)
‘ Seciex @ . - @ ﬁ é g&% '- 5 28\ ORGANIC ey Foud sty CERT B SOURCING :
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Pesticide guarantee

J EUcompliance B8 +180$IMT

3 |

| 3 EU MAINT
- FOB (USD/MT) PORT NYfBAL

“ ‘— ITEM

VBP 500 G/L FAQ f
VBP 550 G/L FAQ

VBP 500 G/L Double Spiral Cleaned

VBP 550 G/L Double SplraM Cleaned
VBP 570 G/L Duuble ASTA

VBP 5MM Jumbo Slze
White PEPPER 630 G/’L ASTA

Dry Decorticating White Pepper

853580

$6.035
$6.065

L SO0
%6280

$6.390

$8.785

$9.665

$5.810

$6.265
$6.295

86405
$6510

$6.620

89015

$9.895

$5.880

$6.335
$6.365

$6.475
$6.580

$6.690

' $9.085

$9.965



STEAM

;l‘. J—'l

Pesticide guarantee
EU compliance B8

+180$/MT

ITEM

ST E RI LI z E D 1 Steam Sterilized Pepper 500G/L

2

2

Steam Sterilized Pepper 550G/L

Steam Sterilized Pepper 570G/L

Steam Sterilized White Pepper 630G/L

$6.370

$6.535

$6.645

$9.300

|
FOB (USD!MT) EU MAINT |

PORT

$6.600

$6.765

$6.875

$9.530

NY/BAL

$6.670

$6.835

$6.945

$9.600



GROUND STEAM STERILIZED BLACK

ITEM FOB

s: N 1 -Table HTST black pepper 18 -> 24# . $6.910

L

P E P P E R 2 -Coarse HTST black pepper 28# $6.780
POWDER I B

s T E A M 3 - Ground HTST black pepper 40# - 60# $6.650
STERILIZED ‘

CONVENTIONAL 4 - Ground HTST white pepper 40 -> 100# $10.740
QUALITY ﬁ




Pesticide guarantee
EU compliance

. ITEM FOB (USD/MT)

1 - Half Cracked HTST black peppe 6 -> 8# $7.245

- Granulate HTST black pepper 8 -> 12#

- Fine HTST black pepper 30 -> 34#

- Ground HTST black pepper 40 -> 100#

- Ground HTST white pepper 40 -> 100#




Organic

Organic Steam Sterilized Black Pepper $9.150

Organic Steam Sterilized White Pepper 630G/L
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Oorganic

cassia
ORGANIC CASSIA BROKEN MACHINE CLEANED 3.5% VO
ORGANIC CASSIA STICKROLLED 90%

ORGANIC CASSIA POWDER STEAM STERILIZED 3% VO
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---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

1 ORGANIC STAR ANISE $7.780
2 ORGANIC STAR ANISE POWDER $7.130




TURMERIC FINGER

POLISHED TURMERIC FINGER

TURMERIC POWDER

TURMERIC SLICE SUN DRIED

WASHED TURMERIC SLICE SUN DRIED

TURMERIC SLICE MACHINE DRIED

TURMERIC POWDER STEAM STERILIZED




GALANGAL POWDER

GALANGALSLICED

GALANGAL POWDER STEAM STERILIZED

GALANGAL SLICED STEAM STERILIZED




GINGER POWDER
GINGER SLICED

GINGER SLICED EXTRACTION
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GINGER POWDER

GINGER SLICED

GINGER POWDER STEAM STERILIZED

GINGER SLICED STEAM STERILIZED

USDA
ORGANIC

ORGANIC GINGER POWDER
ORGANIC GINGER SLICED
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Chilly flakes 70% seeds, un sterilise
Chily Minced

Chily Seedless
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& Hien, Nguyen Vu

s General Director
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<) spices@ptexim.com.vn : \ : \. A= | |

% +84 90 22222 95

1 o -
S

@ 43 Street 17, Quarter 5, Binh Trung Ward, Ho Chi Minh City, Vietham

SUSTAINABLE
PROGRAMME

Pepper
Cassia
Star Anise

Ginger
Turmeric

B & PTEXIM CERTIFICATE

Member of Ly, L' ,
esa - ' ' MEMBER
\ -, -- T .';.- H ~ % - -~ | - _
S gre— - PTEXIM FACTORY
et 1 NG
TRy .

Sl 1. WHOLE SPICES FACTORY (Daklak Province, VN)
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