PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION {FTE;IIH CORP)
ADD 43 STREET 17, QUARTER 5, BINH TRUNG WARD, HO CHI MINH CITY, VIETNAM




153.000 153.000
e e 152.000 152.000

151.000 151.000 151.000

¢ € 150.000 ¢

Weekly

30/11 112 2/12 3/12 a/12 5/12 6/12 712

PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP)
ADD : 43 STREET 17, QUARTER 5, BINH TRUNG WARD, HO CHI MINH CITY, VIETNAM




VIETNAM'S PEPPER PRICE
IN WEEK 49

» Last week, pepper price decreased slightly from

153,000 VND to 152,000 VND, equivalent to a e

decrease of 0.65%.

« Demand is better in markets such as China &

EU/Korea but other markets are very slow such

as the US & Middle East.




FROM Jan 2025 - 07 December 2025 4

2 0 2 5 Vietham Black Pepper Price Chart ...

 The price of pepper has decreased from 152,000 VND on January 1, 2025, to 152.000 VND on December 07, 2025, the price is
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November 2025

Black Pepper

V¥ 6.2% vs October

Exports Insight

According to VPSA statistics, in November
2025, Vietnam exported 18,582 tons of
pepper, black pepper reached 16,322 tons,
white pepper reached 2,260 tons. Total
export turnover reached 121.5 million USD ,
compared to October, export volume
decreased by 4.4%, turnover decreased by

6.2% and compared to the same period in
2024, export volume increased by 16.5%,
turnover increased by 14.2%. The average
export price of black pepper in November
reached 6,519 USD/ton, white pepper
reached 8,072 USD/ton, up 1.2% for black
pepper and down 3.8% for white pepper A 1.2% vs October
compared to the previous month.
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TOP EXPORT MARKETS’/\/;

November 2025

The United States remained Vietnam's largest
pepper export market in the month, reaching
4587 tons, up 7.1% over the previous month
and accounting for 24.7% of the export market
share. Followed by the markets: UAE: 2,626
tons, up 6.9%; China: 1177 tons, down 3.0%;
Germany: 6/8 tons, up 21.7% and Thailand: 657

tons, down 14.9% compared to October 2025.

657

Thailand

S

678

2000 RMeREee

4,587

iy O SHE S
2 L 2 8 N § J
- N X 1 FE N X N
XX F 3 IR NI
"X X R K




PTEXIM CORP

11 Months
2025

By the end of November 2025, Vietham had

exported 225,009 tons of pepper, of which black
pepper reached 192,899 tons and white pepper
reached 32,110 tons. Total export turnover reached
1 billion 515.2 million USD, black pepper reached 1
billion 248.9 million USD, white pepper reached
262.3 million USD. Compared to the same period
in 2024, the export volume decreased by 4.4%
equivalent to 10,326 tons, however,
turnover increased by 24.4% (+297.6 million USD)

the export

and compared to the same period in 2023, the
export volume decreased by 7.7%. The average

export price of black pepper |n 1] months reqched’-

6,618 USD/ton, white ‘pepper reclehed 8,636 usD/
ton, an increase of 1,767 USD for block pepper and
2,175 USD for white pepper respectively chpored
to the same period in 2024.
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TOP EXPORT MARKETS 'lmin*he 2025 48,849

=S

The main export markets included the United States, accounting for 21.7%, reachi

down 28.0% year-on-year. Followed by the UAE accounting for 8.9%, reaching 19, 93». -mu
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China, accounting for 7.9%, reaching 17,744 tons{ up 83.7%; India accounted for 5.2% at 1} 750 -m

18.0% and Germany accounted for 4.8% at 10,876 tbns and down 23.2% over the same period in 2024. : oe:
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Regional Pepper Exports (3-Year)
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Vietnam Pepper Market Share 2023-2025
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AMERICA

COUNTRIES IMPORT

PEPPER FROM
VIETNAMJANTO
NOVEMBER 2025 ~ DOMINICA

COLOMBIA
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MT

U.A.E 19.930

CHINA 17.744

INDIA 11.750

top 10 asia
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PHILIPPINE 6.643

HONGKONG . 5.724
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The African region accounted for 6.0 % of
increased by 3.2% over the same perioc
Egypt, SOUTH Africa, and Mali

markets with 5.809 tons and 1.874 & 1.752
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BLACK PEPPER

IMPORT
AMICS

TO VIETNAM
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Import Value YoY Change

PEPPER IMPORTING
IN NOVEMBER 2025

$15.2M -43.9%

November 2025 vs Nov 2024

1,506
Black pepper
475
268
210
Cambodia Brazil Indonesia Other

According to VPSA's preliminary statistics, in November 2025, Vietham imported 2,459 tons of pepper, with a
turnover of 15.2 million USD, black pepper reached 2,319 tons, white pepper reached 140 tons. Compared to
October, the import volume increased by 47.2% and compared to the same period in November 2024, the import
decreased by 43.9%. Cambodia was the largest pepper supplier to Vietham, accounting for 61.2% with 1,506 tons,

followed by Brazil with 475 tons and Indonesia with 210 tons.




PEPPER IMPORTING
IN [l MONTHS 2025

18,956

12m Black pepper
7156
2,919
: 40,242,
Brazil Cambodia Indonesia Other

By the end of November 2025, Vietham had imported 40,242 tons of pepper, with a total import turnover of
252.0 million USD, black pepper reaching 34,545 tons, white pepper reaching 5,697 tons. Compared to the same
period in 2024, the import volume increased by 22.0%; the turnover increased by 62.3% and compared to the
same period in 2023, the import volume increased by 64.3%. Brazil is the largest pepper supplier to Vietnam,
accounting for 47.1%, reaching 18,956 tons, up 10.6% over the same period; followed by Cambodia accounting
for 27.9% reaching 11,211 tons, up 65.5% and Indonesia accounting for 17.8% reaching 7,156 tons, down 49.3% over

the same period in 2024.
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Pepper Import Sources (Jan-Nov 2025)

B Madagascar M Indonesia M Cambodia M Brazil

I N l l Brazil Cambodia Indonesia
18,9566 tons 11,211 tons 7156 tons
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Volume (tons)
Total: 40.242 tons
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ariff Removal- G
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U.S. Tariff Removal - Game Changer

Effective Date: November 14, 2025 (retroactive to November 13, 12:01 AM)

i

N
B
>
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Vietnamese spices (black/white pepper, cinnamon, star anise, ginger,

turmeric) now eligible for 0% tariff f*

Products reclassified from Annex lll to Annex Il g
1.':'*'

Companies can apply for refunds on tariffs paid since Nov 13

Strengthens competitiveness, reduces importer costs, expands market share

Expected to significantly boost U.S. imports in coming months
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Binh Phuoc Lam Dong

_ It is Sti” too ear ’y to assess the impdéf on pepp
| % plan to conduct a survey in mid-December to update

I

’@ and reassess the 2026 crop survey and will share the

latest information with you soon.
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Gia Lai

’Severe Flooding Impact

| 177
’ _ Period: November 16-23, 2025
107
Dak Lak ' » 80,884 hectares of short-term crops affected

’ » 117,067 hectares of perennial crops (coffee, durian, pepper) submerged
Dak Nong
» Water levels reached 1-2 meters in Dak Lak (~63,000 ha flooded)
» Key provinces affected: Gia Lai, Dak Lak, Khanh Hoa, Lam Déng
. Binh Phuoe | 9’ a
» Estimated economic losses: VND 1,500 billion
Dong Nai » Increased soil erosion risk and crop collapse concerns

Baria
Vung Tau
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In addition to the sustainable programs that PTEXIM has
implemented in the past 4 years, such as:

e Rainforest Alliance & Organic for Pepper

e UEBT & Organic for Cinnamon & Star anise

PTEXIM CORP

UEBT

MEMBER

SOURCING"
WITH RESPECT




PteX|m Is implementing

G I n g e r cultivation project according to

UEBT & ORGANIC standards:

ORGANIC

« Number of farming households: 79 farming
households with a total area of 136.2 hectares

 Total output for 2 UEBT & ORGANIC projects: 3000

tons fresh ~ 600 tons dry.

UEBT

SOURCING"
WITH RESPECT

 Evaluation time and expected certificate:

November 28 - November 3

B 25
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Ptexim is implementing &3

TUrMeriC. ..o

project will be implemented in the fourth quarter of 2025 with an

output of about 400 tons.

UEBT

SOURCING®
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Ptexim is implementing

Black Pepper

Grown for Good project for black pepper will

be implemented in the 4th quarter with an

output of over 500 tons [ 1year

29
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Drewry’'s World Container Index

. » Transpacific Recovery:
increased 7% to $1,927 per 40ft

. . » Shanghai-Los Angeles: +8%t0$2,256/FEU.
c?:::'““ tDia ek _—. . Shanghai—New York: +6%t0 $2,895/FEU.
 Carriers shifting from bi-weekly to weekly GRIs, using smaller, more
i? RS N WarkComaloarinde (YA} Sorpoeis dex frequent hikes to stabilize gains.
« Drewry expects rates to remain stable next week.
%  Asia—Europe Strength:
» Shanghai—-Genoa: +15%to $2,648/FEU.
53 » Shanghai—Rotterdam: +4%to $2,241/FEU.
« Sustainedthree weeks of firm rates, supported by FAK
%2 increases ahead of contract season.

Market Insight:
e Suez Canal uncertainty keeps volatility high; full reopening may

$1

gradually add capacity and pressure rates downwarddue to

hetwork realignment and port congestion risks.
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cassia Exports Insight November 2025

According to VPSA’s preliminary statistics,
in November 2025, Vietnam exported TOP 10 CASSIA’'S IMPORTER FROM VIETNAM

9,466 tons of cinnamon, with a total export 2500 Al P

turnover of 23.1 million USD, compared to
October, exports increased by 5.4% in —
volume and 9.3% Iin value, however,

compared to the same period in
1,500

November 2023, export volume decreased 7

by 12.0% and turnover decreased by 19.5%. 1,063

1,000
The leading export markets include: India

with 3,110 tons, up 26.5% over the previous

500 471
month, followed by the United States with i
203
1,227 tons, up 22.0% and Bangladesh with 191 186 180 178
]’053 tOnS, down 24'0%_ 0 India America Bangladesh United Arab  China Bl Russia Morea Germany Egypt
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Cassia Exports In 11 Months 2025 Insight

*t:*u :

108,929 .. 272.6 i 120.7%

Export Turnover Volume

By the end of November 2025, Vietham had exported 108,929 tons of cinnamon, with a total export turnover of 272.6
million USD, compared to the same period last year, the export volume increased by 20.7% and the turnover

Increased by 9.4%. The leading export markets include: India reaching 40,897 tons, accounting for 37.5%; the United

States reaching 12,184 tons, accounting for 11.2% and Bangladesh reaching 9,053 tons, accounting for 8.3%.




INSIGHT | cassiA EXPORT 11 MONTHS 2025
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Country
India

America
Bangladesh
United Arab
China
Indonesia
Singapore
Brazil

Korea
Pakistan
Others

TOTAL

Quantity (MT)
40,897
12,184
9,053
5,736
4,908
3,241
3,084
3,013
2,113
1,588

108,929




GUARANTEED

LEAD
CONTENT

We Can Offer Cassia Products According To European And A
Stﬂndurds Wlth Guumnteed cantent ef lppm
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%o 10 PPM
KFDAF Metal Powder
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star Anise Exports Insight November 2025

According to VPSA's preliminary statistics,
in November 2025, Vietnam exported 1,078 TOP ]0 STAR ANISE'S IMPORTER FROM VIETNAM

. 1 Em anti
tons of Star Anise, with a turnover of 5.1 574 Quantity (M)

million USD, compared to October, the

export volume increased by 52.95%, the
turnover increased by 491% and
compared to the same period in 360
November 2024, the export decreased by

6.0%. India is Vietham's largest Star Anise 240
export market, reaching 574 tons,
accounting for 53.2% and increasing by

120 109

78.8% compared to the previous month. o i

45 41

Followed by China with 109 tons and the | 2L 19 43 g

» s ndia America Bangladesh United Arab China Brazil Russia Korea German Egypt
United States with 61 tons. : v Eow
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Star Anise Exports Insight | 11 Months 2025

12,976 .. 53, '5.5%

Export Turnover Volume

By the end of November 2025, Vietham had exported 12,976 tons of Star Anise, with a total export turnover of 53.0
million USD. Compared to the same period in 2024, the export volume increased by 5.5% but the turnover

decreased by 8.0%. India is the largest export market with 9,195 tons, accounting for 70.9%, up 13.3% over the same

period; The second place is the United States with 886 tons, accounting for 6.8% of the market share and

iIncreasing by 79.0% over the same period last year.




INSIGHT | sTAR ANISEED FROM JAN TO NOV 2025

10,000 ™ india [ America China |} Taiwan [l] United Arab | |
B Korea B Peru B Pakistan Thailand B Netherlands & @ P
9,195 & ‘
¢ D m
No Country Quantity (MT)
1 India 9,195
2 America 886
3 China 301
4 Taiwan 211
5 United Arab 209
6 Korea 138
7/ Peru 126
2,500
8 Pakistan 118
o 9 Thailand 116
. reryYeyeEm 10 Netherlands 113
India America China Tatwan United Arab Korea Peru Pakistan Thailand Netherlands OtherS 1 r 563
TOTAL 12,976
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We can offer Star anise with premium quality and ensure European standards for
Pesticide/ Anthraquinone/ PAH... etc.

. k"; \ Please send us any request for Ginger Sliced/ Polished Ginger Finger/ Ginger
v Powder..

The market uptrend and very limited raw material offer available. Please contact

for further demand for Turmeric Sliced/ Polished Turmeric Finger / Turmeric Powder ..
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— ITEM

VBP 550 G/L FAQ ,
VBP500G/LD°ub|eSplra|c|eaned
VBP 550 G/L Double Spiral Cleaned - :
,VBP o G/Lboub|eAsTA posimienninsia SR | | " .
VBPSMMJumbO S'ze
White PEPPER 630 G/L DW
WhltePEPPER630G/LASTA o

' FOB (USD/MT)

S6.

56

$9

»6.
56.
1 .995
o ®9.

_ 029, .
_36.445 |

56.

534

B EU MAINT
PORT '

B3 o

S S
.419

771 :

$6.099
26.
$6.
96,
S6.
S7.
°9.
$9.

612

731
850
073

497
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FOB (USD/ EU MAINT NY/BAL

. ITEM MT) PORT

STEAM

1 Steam Sterilized Pepper SOOG/L $6.813 $6 892 $6953
ST E R I LI z E D é"'Steam Ste"hzed - 550G/L” $7054$ . $7 194
PEPPER &

5 Steam Sterilized White Pepper 630G/L $9.956 . §19_034 $10.096

3 Steam Sterlllzed Pepper 570G/L $7.175 | 57.253 =  $7.315
PESTICIDE STEAM STERILIZED PEPPER - EU COM
4 | ; :
6 Steam Sterilized Pepper 500G/L . 56.993 . S7.072 | 187.133

G u A RA N T E E . Tsteamstenhzed | Pepper_ SSOG!L$7-234,$7'313$7.374

8 Steam Sterilized Pepper570G/L 57355 S7.433  $7.495

1 SteamSterlhzedPepperSMM $7.296 $7.375 $7.436

EU COMPLIANCE

9 SteamStenhzedPepperSMM $7.476  $7.555 = $7.616

tSteamSterlllzedWhltePepperéSOGiL $10.136  $10.214  $10.276




PEPPER
POWDER
PE STIC IDE 1 - Half Cracked HTST black peppe 6 -> 8#;

2 Granulate HTST black pepper 8 -> 12#;

5 -Fine HTST black pepper 30 -> 34#

3 . 1 “ o k -} f Ir_’r‘- = 1 '__rf-' k,#. i ':.cl‘ R o -=:\v 1 '{v 1 1 -o:_\
\ = y . .y a9 Y 4 R [ R
| B ) Y A B i Figme -1 r | ) ] y | i |
| =) ?} J_".‘:" ’ I‘ | L . & P r
\ v i 2 | L 4 = T -.\\ A - _— - | 3 L
I — " F r—t:] ¥ ﬁ\ e r B h | k A
] ' | o/ -~ - . i i M -
I" |
1] A

6 Ground HTST black pepper 40 -> 1 00#

7 Ground HTST white pepper 40 > 100# ; j

% $7.
s,

G UARANTE E 4 Tab|e - blad( pepper o 23# U __ $7
$7.

S$7.

$10.621

860

187

714

714

496



Organic
Black Pepper &

*****
* *
* kX

. ITEM 'FOB(USD/MT) EumAaINTPORT  NY/BAL

------l----.-----------1--.1'-----—--—.n--.-----------n-------------------nn--m---u-------.-u--xi---------u---------------n---m----.n-------n--n---------.-------------n-»---u-J------—-‘---.-p-------.--.----------.---------------L-----.;-.---‘----.------1-------------------------‘ -------------------------------------------------------
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2 Organic Steam Sterilized Pepper 570G/L . $9.090  $9.169 $9.230

3 Organic Steam Sterlllzed White Pepper 63OG/L $12.857 $12.936 $12.997

-




CASSIA
(CINN AMON) NTWHOLECASS.A ”I'T’EM’””””"5::5‘3”'“2@

MSNCASSIA BROKEN MACHINE CLEAN\ED 2% VO $1875 }Z%VD
4 “CASSIA BROKEN MACHINE CLEANED 2 5% VO,$2153 >25%v0
T e pae

6 CASSIA BROKEN MACHINE CLEANEDS E%VO' | $2.588 | >3.5% VO
7 CASSIA BROKEN MACHINE CLEANED 4% VO 1 $2.866 T >4% VO
_8,CASSIA S-nCK ROLLED 90%' wlbonerns ,5_4,.364_ ebrerersessnerens ,,}_4% _V,D
: ,CASSIA LONG anK $4166 e }4% .ﬁo‘
10 CASSIAPOWDER1 1 S%VO I - ] $1.479 . 1-1.5% VO

12 CASSIA POWDERZS%VO $2.192 2.5% VO
13 CASSIAPOWDERS%VO  §$2.549 3% VO




CASSIA ( CINNAMON) GUARANTEE LEAD & METAL POWDER

ITEM FOB NOTE

CASSIA POWDER 2.5% VO $2.453 2.5% VO

CASSIA POWDER 3% VO $2849 3% VO
CASSIA BROKENMACHINECLEANED 25% Vo $2.353 25% VO
CASSIABROKENMACHINECLEANED3%VO  $2.590 3% VO

CASSIA ( CINNAMON) GUARANTEE C¢
LEAD CONTENT

COUMARIN
CONTENT

CASSIA POWDER 2.5% VO $2.292 2.5% VO
CASSIA POWDER 3% VO $2.649 3% VO

CASSIA BROKEN MACHINE CLEANED25%VO $2.253 25% VO

CASSIA BROKEN MACHINE CLEANED 3% VO $2.490 3% VO



CASSIA
(CINNAMON)

&

STAR ANISE

ITEM

NO

1 CASSIA POWDER STEAM STERILIZED 2 5% VO

2 CASSIA POWDER STEAM STERILIZED 3% VO

3 CASSIA BROKEN STEAM STERILIZED 2 5% VO

= CASSIA BROKEN STEAM STERILIZED 3% VO

ITEM

NO

1 STAR ANISE SPRING CROP
2 STAR ANISE AUTUMN CROP;
3 STAR ANISE SUNDRIED EU COMPLIANCE;

FOB

$2 732
$3.125 o |
.$é;éjgﬂuuuﬂnn_.uu_
sj;bég‘““”““‘-

FOB

56.575
$0.972
$7.272

NOTE
2.5% VO
3% VO

2.5% VO

3% VO

NOTE
2.0cm, 80% up
2.5cm, 80% up

2.5cm, 80% up



; TURMERICFINGER . §2.005

2 POLISHED TURMERIC FINGER | $2.084

3 TURMERICPOWDER ~ $1.767
UQIMTURMERIC suce sum DRlED $1569
5\ WASHEDTURMERICSLICE SUN DRIED; - $1.767
6 TURMERIC SLICE MACHINE DRIED; S  $2.203

- s [ ITEM FOB
| GINGER POWDER . $3.074
2 GINGER sucen  s3.668

i 3 POLISHED GINGER FINGER $3.272




6 ORGANIC WHOLE CASSIA; $3.353

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

7 ORGANIC CASSIA SPLIT; . $3.021
8 ORGANIC CASSIA BROKEN MACHINE CLEANED 3 5% vo . $3.188
9 ORGANIC CASSIA STICK ROLLED 90%: . $4.964

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

10 ORGANIC CASSIA PownER STEAM STERILIZED 3% VO; . $3.648 y
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$4,150
$3,680
$1,750
$1,860
+1,790
$2,160
$2,230
$10,860
$34,3%0 \
$6,120
$2,100

1,360
525;45Ej

P, R ‘x\ -




. ¥ November

*Market
“~Report

Please do not hesitate to send me if you have
any further request.

& Hien, Nguyen Vu
General Director

<) spices@ptexim.com.vn

% +84 90 22222 95

@ 43, Str. 17, An Phu Ward, Thu Duc City, Ho Chi Minh City, Vietham

PTEXIM CERTIFICATE

‘Il-w?’ﬁ Food Safety ECOCER% | /5 Jh ‘ ~
UEBT
SOURCING"

WITH RESPECT

PTEXIM FACTORY

h 1. WHOLE SPICES FACTORY (Daklak Province, VN)

h 2. FOOD FACTORY (Ba Ria Vung Tau Province, VN)

h 3. CASSIA & STAR ANISE FACTORY (Yen Bai Province, VN)
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