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VIETNAM'S PEPPER PRICE
IN WEEK 45

 Domestic prices declined 1% in Week 45

(149,000 — 147,500 VND).

« Strong demand in EU/Korea markets, but

slower activity in US/China/Middle East.

Strategic buying opportunity detected. L. >




2 0 2 5 FROM Jan 2025 - 09 November 2025 _9.979
Vietham Black Pepper Price Chart ...

The price of pepper has decreased from 152,000 VND on January 1, 2025, to 147,500 VND on November 09, 2025,
corresponding to a decline of 2.97%.
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October 2025
Black Pepper

Exports Insight

According to VPSA statistics, in October
2025, Vietnam exported 19,430 tons of
pepper, black pepper reached 16,464 tons,
white pepper reached 2,966 tons. Total
export turnover reached 129.5 million USD ,
compared to the previous month, export
volume decreased by 5.2%, turnover
decreased by 5.0% and compared to the
same period in 2024, export volume
increased by 5.1%, turnover increased by
7.7%. The average export price of black
pepper in October reached 6,443 USD/ton,
white pepper reached 8,392 USD/ton, down
47 USD for black pepper and 185 USD for
white pepper compared to September.
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TOP EXPORT MARKETS"/\/_;

October 2025 B
Meanwhile, the United States continued to e
be the leading pepper export market of

Viethamese pepper, reaching 4,274 tons,

down 11.1% compared to August. Followed

by the markets: China: 2,071 tons, UAE: 1,962

tons, Netherlands: 940 tons, Thailand: 863 o

tons and Germany: 861 tons. _




10 Months
2025

By the end of October 2025, Vietnam had
exported 206,42/ tons of pepper, of which
black pepper reached 176,577 tons and
white pepper reached 29,850 tons. Total
export turnover reached 1 Dbillion 393.7
million USD, black pepper reached 1 billion
145.6 million USD, white pepper reached
244.0 million USD. Compared to the same
period last vyear, the export volume

decreased by 5.9% but the export turnover

increased by 25.4%. The average export
price of black pepper in 10 months reached
6,628 USD/ton, white p,eﬁf)zéhrhfegc hed 8683

USD/ton, up 36.6% for black pepper and

34.4% for white pepper compared to the '

same period in 2024.

@
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TOP EXPORT MARKETS lWMo?ths 2025

same period in 2023. Followed by the markets: UAE rgeoched 17,304 tons, accounting for 8.4%, u

225000080886 66

up 20‘;_-‘ and

reached 16,567 tons, accounting for 8.0%, up 79.1%; Inc:licl reached 11,370 tons, accounting for 5.5%,
Germany reached 10,198 tons, accounting for 4.9% and down 25.8%
markets also had increased export volumes such as Thailand (29.1%), Poland (23.7%), Turkey
(4.2%), South Korea (2.09
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Regional Export Performance

B 10OM2025(t) H 10M 2024 (t) M YoY Chg (%)
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Regional Export Distribution (Jan-Oct 2025)

B Asia (97507 tons)
Americas (48,904 tons)
Europe (47,391 tons)

B Africa (12,625 tons)
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COUNTRIES IMPORT
PEPPER FROM
VIETNAMJANTO
OCTOBER 2025

UEBT
QCER S ReSLeT

COLOMBIA

DOMINICA
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i EEE THAILAND 6,155

PHILIPPINE - 6,101

HONGKONG . 5,348

PAKISTAN

SAUDI

ARABIA 3,227

3,125
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UNTRIES IMPORT
PEPPER FROM
VIETNAM JANTO
OCTOBER 2025
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The African region accounted for 6.0 % of

decreased by 0.6% over the same perio

Egypt and Mali, SOUTH Africa

markets with 5,298 tons and 1,735 & 1,696 t

5,298

SOUTH AFRICA 1,735

1,696

‘ ' MALI

ALGERIA 705

GAMBIA 503
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BLACK PEPPER

IMPORT
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PEPPER IMPORTING

IN OCTOBER 2025

Brazil Cambodia Indonesia Other

Black pepper

Preliminary statistics of VPSA, in September 2025, Vietham imported 1,671 tons of pepper, with a turnover of 11.2
million USD, black pepper reached 1,498 tons, white pepper reached 173 tons. Compared to the previous month,
the import volume increased by 5.2% and compared to October 2024, the import decreased by 65.3%. Vietham
imported pepper mainly from Brazil, accounting for 38.7%, reaching 646 tons, followed by Cambodiq,

accounting for 26.0%, reaching 435 tons, and Indonesia, accounting for 19.3%, reaching 322 tons.
8 0o 0 @0in@&E N E REeee e e e e A A1 S i Ve 1D




Import Analysis
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IMPORT VALL
VI i YLt

OCTOBER 2025 IMPORTS

PEPPER 1 671
IMPORTING [

IN
OCTOBER

i +5.2% vs Sep B -65.3% vs Oct 24

10-MONTH TOTAL IMPORTS

37,783

tons

IMPORT REVENUE (10M)

$236.9M

Wi +32.1% vs 2024 Wi +67.9% vs 2023

Wi +804% vs 2024 Remarkable growth
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PEPPER IMPORTING
IN 10 MONTHS 2025

18.481

0.706 Black pepper
6.946
I 2.650
Brazil Cambodia Indonesia Other

Cumulatively from January 1 to October 31, 2025, Vietham imported 37,783 tons of pepper, with a total import
turnover of 236.9 million USD, black pepper reaching 32,226 tons, white pepper reaching 5,557 tons. Compared
to the same period last year, the import volume increased by 32.1%, turnover increased by 804% and compared
to the same period in 2023, the import volume increased by 67.9%. Brazil is the largest pepper supplier to
Vietnam, reaching 18,481 tons, up 105.0% over the same period, accounting for 48.9%. Followed by Cambodia
reaching 9,705 tons, up 45%, accounting for 25.7% of the market share; Indonesia reached 6,946 tons, down

32.5% and accounting for 18.4% of the import market share.

Yo @ @@ &




Pepper Import Sources (Jan-Oct 2025)

B Madagascar [ Other M Indonesia M Cambodia M Brazil

I N l o Cambodia Indonesia | 1
9706 tons 6,946 tons
26% 18% |

O ok 10k 19k 20Kk 25K 30k 35k

Volume (tons)
Total: 37.783 tons
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The Drewry World Container Index

The Drewry World Container Index (WCI) rose 8% to $1959 per 40ft

(WCI) rose 8% to $1,959 per 40ft container, marking the fourth consecutive weekly increase after a 17-
R — week dec |n?. |
WG Trade Routes from Shanghai (US$/40f) » Shanghai — Los Angeles: up 9% to $2,647 per 40ft container.
- Shanghai — New York: up 8% to $3837 per 40ft container.
31-Oct-24 06-Nov-25 . . .
— The rise was driven by General Rate Increases (GRIs) implemented
WCt ShanghaitoRotterdam @ WCE ShanghaitoLos Angeles on November 1 to offset downward pressure from excess capacity.
US$ x,000/40ft @ WCI Shanghaito Genoa WCI: Shanghai to New York . )
8 However, this upward trend Is expected to be temporary unless

additional GRIs are introduced.
» Shanghai — Rotterdam: up 9% to $1,962 per 40ft container.

« Shanghai - Genoa: up 8% to $2111 per 40ft container.
— Carriers on the Asia—Europe route are raising FAK rates to $3,000-
$3,600 per 40ft container (effective November 15) in an attempt to lift
spot rates ahead of the new annual contract season.
Drewry’s forecast indicates that the supply-demand balance will weaken
in the coming quarters, likely causing spot rates to decline again.

PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP) 20
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The Viethamese black pepper market
IS experiencing significant structural
changes driven by regulatory
pressures, inventory constraints, and
evolving international trade dynamics.
Critical developments affecting supply

Market

chains, pricing, olgle

opportunities for Q4 2025 and beyond.

OF1 LA §FE
2 — SOURCING

/A Reduced Market
Liquidity

Small traders and cooperatives have
exited the market due to VAT
prepayment requirements and slim
profit margins, significantly reducing

market liquidity.

Rising International

Demand

Year-end demand typically increases
10-15%, putting additional pressure

on limited supply.

] Depleted Domestic
Stocks
Domestic inventories are nearly

exhausted as we approach the year-

end demand surge period.

1 Import Volume Increase

Expected surge in imports to offset
domestic shortages ahead of the

new harvest season.

PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP) 22
ADD : 43 STREET 17, QUARTER 5, BINH TRUNG WARD, HO CHI MINH CITY, VIETNAM



U.S. Market Opportunity: Tariff Negotiations

Current Status
Bilateral cooperation agreements are progressing with focus on tariff

negotiations between Vietnam and the United States.

Negotiation Focus

Discussions centered on eliminating import tariffs for selected

Vietnamese spice products, including black pepper.

Potential Outcome
0% Tariff Rate on Viethamese spice products exported to the U.S.

market.

PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP) 23
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A EU Import Alerts: Heightened Scrutiny
The European Union has issued multiple import alerts for spices, herbs, and seeds from various countries over
recent weeks, citing regulatory violations. This reflects:

» Increased quality control and safety inspections / t\\\

« Stricter enforcement of EU food safety standards

« Multiple countries of origin affected

» Enhanced documentation requirements

Action Items for Importers:

Verify supplier compliance with EU regulations (pesticide residues, aflatoxins, microbiological standards)
Request updated certificates of analysis and phytosanitary certificates

Ensure traceability documentation is complete and accurate

Consider pre-shipment testing to avoid customs delays

Stay informed on specific alert updates for Viethamese products

PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP)
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¥ EU Import Alerts

ISSUE COUNTRY OF ORIGIN NOTIFIED BY

Pesticide Haloxyfop in sesame seeds with raw materials Unknown origin AT Austria
Absence of official certificate in sesame seeds SD Sudan GR Greece
High chlorpyrifos content in fennel seeds IN India CH Switzerland
Pyrrolizidine alkaloids in dried oregano TR Turkey BE Belgium

Unauthorized substance ethylene oxide in Garam Masala IN India DE Germany

Cadmium and pyrrolizidine alkaloids in organic eyebright herb BG Bulgaria DE Germany

Chlorpyrifos in Ginger powder IN India DK Denmark

Salmonella in turmeric powder IT Italy
High content of heavy metal lead in ginger powder DE Germany HR Croatia
Propamocarb, chlorpyrifos, carbendazim, azoxystrobin in cumin SY Syria NL Netherlands

Chlorpyrifos in hulled sesame seeds IN India NO Norway

PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP) 25
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Incorrect identification code in health certificates for pepper products

Border rejection notification for black pepper

Ochratoxin A (61+£21 pg/kg) in ground sweet paprika

Ethylene oxide in cinnamon

Unauthorized substance chlorpyrifos in sesame seeds

Significant exceedance of Pyrrolizidine alkaloids in Ajwain

High levels of pyrrolizidine alkaloids (PA) in oregano

Aflatoxins in nutmeg

OTA in ground cayenne pepper

Unauthorized substance (Diflubenzuron or Imidacloprid) in Sweet Basil

Pyrrolizidine alkaloids in cumin seed

Alternariol (AOH), Alternariol Monomethyl Ether (AME) on Black Sesame seeds

COUNTRY OF ORIGIN

IN India

BR Brazil

RU Russia

VN Vietnam

IN India

IN India (via Fr France]

TR Turkey

ID Indonesia

ES Spain

TH Thailand

SY Syria

BO Bolivia

NOTIFIED BY

PL Poland

HR Croatia

LV Latvia

FR France

DE Germany

DK Denmark

CH Switzerland

NL Netherlands

BE Belgium

DK Denmark

CY Cyprus

NL Netherlands

PHUC THINH EXPORT IMPORT INVESTMENT CORPORATION (PTEXIM CORP) 26
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UEBT

MEMBER

SOURCING®
WITH RESPECT

PTEXIM CORP

PTEXIM CORP



In addition to the sustainable programs that PTEXIM has
implemented in the past 4 years, such as:

e Rainforest Alliance & Organic for Pepper

e UEBT & Organic for Cinnamon & Star anise

PTEXIM CORP

UEBT

MEMBER

SOURCING"
WITH RESPECT




PteX|m Is implementing

G I n g e r cultivation project according to

UEBT & ORGANIC standards:

ORGANIC

« Number of farming households: 79 farming
households with a total area of 136.2 hectares

 Total output for 2 UEBT & ORGANIC projects: 3000

tons fresh ~ 600 tons dry.

UEBT

- AW T RCING®
October 28 - November 3 5 \?V(r)rlynEcs:pEcgr

 Evaluation time and expected certificate:

B 29
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Ptexim is implementing &3

TUrMeriC. ..o

project will be implemented in the fourth quarter of 2025 with an

output of about 400 tons.

UEBT

SOURCING®
WITH RESPECT

. B SOURCING
i WITH RpEspECT
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Ptexim is implementing

Black Pepper

Grown for Good project for black pepper will

be implemented in the 4th quarter with an

output of over 500 tons [ 1year

23
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m Principles When Participating In The Program

» Conservation and use of biodiversity: protection and restoration of forests -
natural resources, no cutting/deforestation, hunting of animals and plants,

maintenance of vegetation, management of land and water resources, ...

- Transparency in the use of cultivated land (no encroachment on
natural forest land, conservation).

 Farmers are shared benefits when practicing good sustainable

7 N farming (SI/SD rewards).

Ay
='-><= - Local development, creating a stable source of income for people
B81T0




g
m Principles When Participating In The Program

Other Activities

- Training on ginger cultivation techniques - Seed selection - IPM

management.

- Training on management - waste classification in daily life and

farming.

« Measures on maintaining and improving soil, water resource

O management.
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cassia Exports Insight OcCtober 2025

According to VPSA's preliminary statistics,
iIn October 2025, Vietham exported 8,985

TOP ]0 CASSIA’'S IMPORTER FROM VIETNAM

2,458
aa Quantity (MT)

tons of cinnamon, with a total export
turnover of 21.2 million USD, compared to

2,000
the previous month, exports increased by

20.9% In volume and 18.5% in value, and

1,900

compared to the same period in 2023, the §1958

export volume decreased by 11.6%. Indiq,

1,006
1,000

Bangladesh and the United States are the

3 main export markets of Vietnamese
019

Cinnamon, reaching: 2,458 tons, up 8.2%, 370

251 299 202

1,385 tons, up 160.8% and 1,006 tons, down 151

] 6 " 2% CO m p CI re d to t h e p rev i OU S m 0 nth . u India Bangladesh hme—-r'ica Unite:-j Arab Gh_ina Br;.til Eg;rpt Kaorea HaongKong Russia
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Cassia Exports In 10 Months 2025 Insight

*t:*u :

99.463 .. 249.5 .. 125.1%

Export Turnover Volume

By the end of October 2025, Vietham had exported 99,463 tons of cinnamon, with a total export turnover of 249.5
million USD. Compared to the same period in 2024, the export volume increased by 25.1% and the turnover
Increased by 13.2%. The leading export markets of Viethamese cinnamon include: India: 37,787 tons, up 37.9% over
the same period and accounting for 38.0% of the export market share. Followed by the United States: 10,957 tons,

up 27.2%, accounting for 11.0% of the market share; Bangladesh: 8,000 tons, up 16.8%, accounting for 8.0% of the
market share; UAE: 5,265 tons, up 121.4%, accounting for 5.3% and China: 4,498 tons, up 162.0% and accounting for
4.5% of the export market share.
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Country
India
America
Bangladesh
United Arab
China
Indonesia
Singapore
Brazil
Korea
Pakistan
Others
TOTAL

Quantity (MT)
37,787
10,957
8,000
5,265
4,498
3,231
3,019
2,810
1,987
1,475
20,434

99,463

39



GUARANTEED

LEAD
CONTENT

We Can Offer Cassia Products According To European And A
Stﬂndurds Wlth Guumnteed cantent ef lppm

L e =l il 1?1
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%o 10 PPM
KFDAF Metal Powder
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Star Anise Exports Insight | 10 Months 2025

11,898 .. 47.9.: 16.7%

Export Turnover Volume

In October, Vietham's Star Anise exports reached 705 tons, with a turnover of 3.4 million USD, compared to the
previous month, the export volume decreased by 25.4% and the turnover decreased by 21.8%. India was the
largest Star Anise export market in October, reaching 321 tons, while Senspices Vietham was the largest Star Anise
exporter, reaching 80 tons. By the end of October 2025, Vietham had exported 11,898 tons of Star Anise, with a

total export turnover of 47.9 million USD. Compared to the same period last year, the export volume increased by
6./% but the turnover decreased by 9.0%. India and the United States are the two largest export markets, reaching
8,621 tons, accounting for 72.5% and 825 tons, accounting for 6.9% of the export market share.
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| Germany
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Country
India
America
China
Taiwan
United Arab
Korea
Pakistan
Thailand
Spain
Germany
Others
TOTAL

Quantity (MT)
8,621
825
192
190
164
127
118
116
90
83
1;372
11,898
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We can offer Star anise with premium quality and ensure European standards for
Pesticide/ Anthraquinone/ PAH... etc.

. k"; \ Please send us any request for Ginger Sliced/ Polished Ginger Finger/ Ginger
v Powder..

The market uptrend and very limited raw material offer available. Please contact

for further demand for Turmeric Sliced/ Polished Turmeric Finger / Turmeric Powder ..
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- 5 BEUMAINT | —
” :—ITEM - FOB(USD/MT) i  porT | NY/BAL
'"1'”"i?ﬁ??ﬁﬁ"_é???@ffffff:::::ffffffffffffﬁfffﬁf..___.._§_5__-.§§ﬁ1_.____ ________ $5.943  $6.004
2 VBPS50G/LFAQ . sg.279 $6.357  $6.419
'3 VBP 500 G/L Double Spiral Cleaned $6.365 $6.444  $6.505
4 VBP550G/LDouble Spiral Cleaned  $6.481 $6.559  $6.621
5 VBPS70G/LDoubleASTA  $6.596  $6.675  $6.736
6 VBP 5MM Jumbo Size | $6.814  $6.892  $6.954
L T——— ;011 e

8 White PEPPER 630 G/LASTA . $9.183 © $9.262 . $9.323



- — FOB (USD/ EU MAINT NY/=BAL
“ ITEM ~wmr) . PORT
1Ste amste"h zedpepper SOOG/L ............................ $6640 ............... $6 719 ............. $6780 ......
STERILIZED - sermswisdreperssoon  so.7s  soss  s7.005
3 Steam Sterilized Pepper 570G/L $6.992 $7.071 $7.132
P E P P E R & 4 Ste amste"h ZEdPepper 5MM .................................. $71 12 ............... $7 190 ............. $7252 .......

5 Steam Sterilized White Pepper 630G/L $9.710 $9.789 $9.850
STEAM STERILIZED PEPPER - EU COM

PESTICIDE

6/ Steam Sterilized Pepper 500G/L ~ $6.820 $6.899 $6.960 .
G UARA N T E E 7Steam5te"h zedpepper 550G/L ...................... $7055 ....... ...... $7134 ...... ...... $7195 ......
Bsteamste"hzec]Pepper57OG/L$7172 .............. $7251 ............. $7312 ......
E U COM PI.IANCE 9SteamSte"hzedPeppe.,SMM$7292 .............. $7370 ............. $7432 ......
mSteamSte"hzedwhltePepper63OG/L ........ $9890 ....... ...... $9969 ...... $1OO3O

£
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POWDER "

P E s T I c I D E 1 - Half Cracked HTST black peppe 6 -> 8#; $7.667
G U A R A N T E E .......... R IaCkpepper i 23# ............................................................ ......................................




Organic
Black Pepper &

7
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* *
* Kk X

3 Organic Steam Sterilized White Pepper 630G/L $12.857 $12.936 $12.997




CASSIA

NO



CASSIA ( CINNAMON) GUARANTEE LEAD & METAL POWDER

ITEM FOB NOTE

CASSIA POWDER 2.5% VO $2.453 2.5% VO

CASSIA POWDER 3% VO $2849 3% VO
CASSIA BROKENMACHINECLEANED 25% Vo $2.353 25% VO
CASSIABROKENMACHINECLEANED3%VO  $2.590 3% VO

CASSIA ( CINNAMON) GUARANTEE C¢
LEAD CONTENT

COUMARIN
CONTENT

CASSIA POWDER 2.5% VO $2.292 2.5% VO
CASSIA POWDER 3% VO $2.649 3% VO

CASSIA BROKEN MACHINE CLEANED25%VO $2.253 25% VO

CASSIA BROKEN MACHINE CLEANED 3% VO $2.490 3% VO



R
. ITEM FOB NOTE
e ——— $2732 .......................... -
2CASSIAPOWDERSTEAMSTERILIZED3%V0 ......... $3125 .................... o
c A s SI A 3CASSIABROKENSTEAMSTERILIZED25%VO ......... $2838 ............... =
A —p————— $3o43 ............................... g

(CINNAMON)
STAR ANISE B

“ ITEM FOB NOTE
1 STAR ANISE SPRING CROP . $6.575  2.0cm, 80% up
2 STAR ANISE AUTUMN CROP; $6.972  2.5cm, 80% up

m B W WS ®EEWSEE®EEEESESEESESESNIEEEEEESEESEEEE NS NN S EEEEEEEEEEESEEESEESENEENEEEESWEEEEEEWEEEENSEESEENEENEENEENEENEE®EES NN S WENEE NS EESEENEENEE S ENEENEEESEEWEWNESWESESSESEES WSS EE SN ESE SN ES S ESWESWESEWHESENEEEESEEEEENEER

3 STAR ANISE SUNDRIED EU COMPLIANCE; $7.272  2.5cm, 80% up



TURMERIC
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POLISHED GINGER FINGER




Organic

6 ORGANIC WHOLE CASSIA;  §3.353
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\i ' F Please do not hesitate to send me if you have
"‘. any further request.

October w@

& Hien, Nguyen Vu
General Director

-

<) spices@ptexim.com.vn

% +84 90 22222 95

@ 43 Street 17, Quarter 5, Binh Trung Ward, Ho Chi Minh City, Vietham

PTEXIM CERTIFICATE

SUSTAINABLE
PROGRAMME

USDA
onsnmc

MEMBER
SOURCING

Pepper
Cassia
Star Anise
Ginger
Turmeric

.

11873299846

(Member of

EUROPEAN
S P 1 C E
\ ASSOCIATION

PTEXIM FACTORY
h 1. WHOLE SPICES FACTORY (Daklak Province, VN)

h 2. FOOD FACTORY (Ngai Giao Communue, HCMC, VN)

h 3. CASSIA & STAR ANISE FACTORY (xuan Ai communue, Lao Cai Province, VN)
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